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During the recent summit of Western Hemisphere heads of state, held in Miami Dec. 9-11, the InterAmerican Development Bank (IDB) approved a flurry of loans and donations totalling nearly US
$1.4 billion for ten Latin American and Caribbean countries. In the summit's final resolutions, the 34
heads of state that attended the conference called on the IDB to play a central role in financing the
programs outlined in a detailed "Plan of Action" for regional development (see NotiSur, 12/15/94).
In particular, the IDB is expected to provide ample assistance for regional efforts to eradicate
poverty and discrimination in the hemsiphere, especially funding programs to improve health and
educational services. In an effort to demonstrate the Bank's commitment to the goals outlined in the
Plan of Action, during the summit IDB president Enrique Iglesias held a number of contract-signing
ceremonies, during which the Bank gave final approval for a total of US$1.371 billion in loans and
donations for ten different countries.
Following is a list of the IDB aid approved for each country:
-Belize: US$1.8 million loan for the Ministry of Health to increase and improve public health
services, including a national training program for doctors and nurses.
-Bolivia: a US$81.38 million loan to fortify the national educational system, and a US$19 million loan
for environmental protection programs.
-Brazil: US$400 million in loans for tourism development programs in the country's northeastern
regions.
-Colombia: a US$1.627 million loan to help the newly formed state Regulatory Commission for
Energy and Gas to begin operations, and a US$532,000 loan for sustainable development programs
along the country's Pacific Coast.
-Costa Rica: a US$2.6 million loan for community development projects, and a US$1.55 million loan
to assist the private sector in infrastructure projects.
-Ecuador: four loans totalling US$287.4 million to finance the modernization of the financial sector,
agricultural reforms, efforts to upgrade public transportation services, and community development
projects in poor areas.
-Honduras: a US$1.8 million loan for an AIDS prevention program.
-Jamaica: a US$8.29 million loan to finance feasibility studies for an array of development projects
that will eventually be funded by the IDB.
-Nicaragua: three loans totalling US$172.6 million to finance community development programs;
carry out public sector reforms to improve the efficiency of public investments; and modernize the
state telecommunications, energy, and water and sewage systems
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-Peru: two loans for a total of US$392 million to repair roads and highways and improve water and
sewage systems around the country.
Finally, in early January, the IDB announced that it would immediately approve up to US$2 billion
in loans to Mexico to help the government endure the economic crisis caused by the sudden
devaluation of national currency in late December (see SourceMex - Economic News and Analysis
on Mexico, 01/04/95).
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